MA Theses supervised by Prof. Dr. Michel Habib, 2014-2022

An Empirical Study on the Impact of the Belt and Road Initiative on the Stock Market

Zhang Hanwen
2022

The Effects of Method of Payment and Merger Size on the Abnormal Returns of M&A announcements in
Western Europe

Xhiha Arbi

2022

Long-term performance of healthcare IPOs in the London Stock Exchange between 2013 and 2017

Kastanas loannis
2022

U.S. Firms as Targets in Medium to Large Mergers and Acquisitions since 1990: the Link between
Abnormal Returns at Announcement Date and the Success of the New/Acquiring Company Following the
Merger

Djorovic Bojan

2022

From the implied cost of capital to the equity duration: estimating the sensitivity of equity prices to
investors’ required return

Vaccari Jacopo
2022

The Impact of Foreign Ownership on Return Volatility: Evidence from China
Ni Ziyun
2021

Assessing the Connection Between News Sentiments of Mergers and Acquisition Announcements and
Stock Returns

Tarasov Dmitry
2021

A General Critical Review and Uses of Commodity Indices

Meise Lionel
2021

Stock Split Announcements and Market Reaction in Switzerland
Meyer Frédéric
2021

Liquidity Effect and Chinese Stock Return: An Empirical Research Based on Multi-Factor Model

Gong Yuxuan
2021

The effect of Bilateral Agreements between Switzerland and Europe on the Swiss Stock Market

Bernardo Umberto
2021

Effect of the Negative Interest Rates Policy on Pension Funds: Evidence for Switzerland

Buhlmann Yannick
2021

DOES THE MARKET LIKE CHINA’S OVERSEAS MERGERS AND ACQUISTIONS? An Event Study of
China's Overseas M&As during 2000-2018

Zhang Ya

2020

Environmental, Social and Governance (ESG) Investment Strategies: Analysis of Best Practice Solutions
for Institutional Investors — The case of EUROFIMA



Barth Victoria
2020

The accuracy of various multiples in relative valuation. The issue of selecting comparable firms and the
performance of different multiples

Nicoli Gianluca
2020

The Value Effect of Diversification Strategy Through M&A by Mining Companies

Bandukina Yuliya
2020

The Link Between Bid Premiums and Synergies in M&A: An Event Study Approach

Wirmli Anthony
2020

Stock Market Returns and Epidemic Disease Outbreaks

Ikramov Azizbek
2020

Implementation of distributed ledger technologies by Central Banks: To what extent is central bank
digital currency beneficial to the financial industry and society?

Spreng Martin

2020

How Does the Stock Market React to Window Guidance? A Case Study of Window Guidance on
Mortgages in China 2017

Sun Jiabao
2020

Value creation at the announcement date of European activist investment campaigns

Fischer Nicolas
2020

Value creation in the pharmaceutical industry through acquisitions of biotechnology firms and expansion
in emerging markets

Rechkunova Anna
2020

Sustainable Investments and Private Markets Analysis of the World Bank’s Pandemic Emergency
Financing Facility

Eberle LeaF.

2019

Taxation of digitalised companies and multinational enterprises going digital: impact, challenges and
opportunities in the European Union

Nell Robert

2019

Sector Specialization and Low-Risk Strategies

Goncalves da Costa Patrick
2019

Raiffeisen Group — Corporate Governance and the Vincenz Affair

Ritter Elias
2019

ICOs: Challenges and Future Implications on the Financial Markets
Pea Giulia C.
2019

Measuring value creation in private equity investments: an empirical analysis of deal-level data

Behadini Faton
2019



Public debt structure on a subnational level: an analysis of Swiss municipalities

Pierobon Jannick
2019

A comparison of IPO Underpricing Between Fintech and Traditional Firm in US and Europe
Dotti Elia
2019

Four-moment optimization-based portfolio allocation using recent techniques: An empirical approach

Dellenbach Yann
2019

Performance Analysis of UCITS Hedge Funds after the Global Financial Crisis

Nicati Marc
2019

Analysis of optimal rebalancing frequency from sector-specific stock portfolios
Avdijaj Flutrim
2019

Stock Prices Comovements within Supply Chain Networks

Peric Ivan
2019

Returns to Swiss Bidding Firms in Cross-Border Mergers and Acquisitions
Ghezzi Mirko
2019

The need for M&A consolidation in the European Banking industry: empirical evidence of efficiency
gains

Forattini Carlo

2019

Chances and risks of digitalization in the Swiss Private Banking and Wealth Management sector: a
theoretical and empirical analysis

Nyffeler Danagul
2019

Value-Based Care in Switzerland: utopia or dystopia?

Badet Sébastien
2019

Cryptocurrencies: Investigation of the Diversification Effect and Description of the Market Situation in
Switzerland and Liechtenstein with a View towards Crypto-Funds

Dinkelmann Markus
2019

Swiss Tax Reform 17: Analysis of the consequences of the introduction of the new reform in the main
Cantons and the accompanying measures aimed at increasing competitiveness

Minoretti Sara
2019

Sovereign credit risk and stock market in Greece before and after the start of the crisis

Protopsaltis Theodoros
2019

VALUE OF FIRM'S DIVERSIFICATION EXPLAINED BY THE INSTITUTIONAL FACTORS. EVIDENCE FROM
CENTRAL EUROPE

Zajac Karol
2019

The global trend towards tax transparency in banking: an analysis of the implementation of the Foreign
Account Tax Compliance Act (FATCA) in selected Swiss banks



Rubin Stefania
2019

Value Creation of Mergers and Acquisitions (M&A) in the Insurance Industry

Muller Marco
2018

Market Analysis for the Business Unit SBB Personenverkehr Fahrzeugindustrie
Lath Bruno
2018

The Issuance of Contingent Convertible Bonds and Risk-Taking Behavior

Meier Cédric
2018

Is the future market for soybeans efficient? Forecasting soybean prices using time series models

Samsinger Marco
2018

Determinants of Capital Structure of Chinese Listed Firms
Xing Hao
2018

The Drivers of the Recent Surge of Chinese Overseas M&As and Evidence of Value Creation in the
Recent Big Transactions Implying Public Swiss Companies

Sierro Thomas
2018

Expected Value of Corporate Tax Inversions to Shareholders

Fischer Lukas
2018

Between Ego and Success: Naming the Company after Yourself as the Ultimate Naming Strategy?

Demajo Francesco
2018

An Empirical Analysis on the European Stock Market Around the Referendum for the Brexit
Bomyi Kim
2018

Challenges of Implementing VAT in the EU E-Commerce

Lazaris Dimitrios
2018

The Impact of Japanese Foreign Direct Investment in China on Shareholder Wealth

Sugiyama Yuriko
2018

Payment Disruption: Banks Under Threat by Tech Giants

Reimann Andreas
2018

Brexit: Possible consequences and implications for the Value Added Tax in the United Kingdom

Ravinger Sacha
2018

South Africa’s Broad Based Black Economic Empowerment (B-BBEE): A Performance Blessing or Curse
for Listed Companies?

Babac Erhan
2018

Big Data: Twitter sentiment as stock market predictor



Munday Alexandre
2018

Tesla’s Stock: An Event Case Analysis

Trbovic Manuel
2018

The Role of Private Markets in Sustainable Investing
Spahni Philip C.
2018

Impact of Shadow Banking on the Financial Stability of China

Zhou Meng
2018

Bilateral Investment Treaties Affecting International Taxation - Correlations and Impacts on Arbitration
Tribunal Practice Applied to Switzerland

Dietisheim Simone V.
2018

The disintermediation in the financial services industry through the blockchain technology: opportunities
and challenges

Dafflon Valentin
2018

Brexit: Possible consequences and implications for the Value Added Tax in the United Kingdom

Ravinger Sacha
2018

The potential impact of new technologies on the corporate tax function
Veuthey Ladislas Y.M.
2017

Benchmark study of real estate valuation methods

Montagner Roxane
2017

Examining the Impact of the Recent oil Price Decline on Firm's Capital Structure

Hogheim Victoria
2017

Startup Ecosystem Switzerland

Eilinger Samira
2017

Profit Shifting of Multinationals; tax motivated income shifting and the role of transfer pricing regulation

El Saghir Mahmud
2017

The effect of changes in corporate tax rates on the leverage ratio of Swiss listed firms

Wan Li
2017

The robotization of tax compliance
Mayunga Frédéric
2017

The plastic problem in South East Asia — case study of Indonesia and its way to a more sustainable
waste management

Frey Margaux
2017

Do Cross Border M&A Create Value for Buyers? A Look into Chinese Cross Border Deals



Ren Cong
2017

Zurich’s financial institutions in the 18th century and the crises of 1798: Analysis on Leu & Company’s
foreign investments strategy

Muller Julian
2017

Comparative Analysis of Luxembourg “REITs” and Swiss Real Estate Funds

Neumann Kristina
2017

The Negative Interest Rates Environment: What Impact on the Asset Allocation to Real Estate by the
Swiss Pension Funds?

Derek Kevin
2017

Can Dividends Predict the Future? A closer look at the Swiss Equity Market

Lauchli Claudio
2017

Wealth Losses and the Exit from Private Companies

Tunger Florian
2017

Do M&A Announcements have in the Sort-Term a Positive Effect on the Stock Price? Evidence from an
Event Study conducted in the Pharmaceutical Industry

Masotti Andrea
2017

Comparative Analysis of Taxation Law in Poland, Romania, and Czech Republic
Shah Yatin L.
2016

International Stock Portfolios and the Role of Foreign Exchange Risks
Erbe Robert Karl
2016

Share Repurchase Programs in Switzerland: Different Buyback Methods and Market Reaction

Lehmann Louis L.
2016

Liquidity of Syndicated Loans

Samardzic Jovan
2016

Empirical Evidence of the Risk and Returns of Venture Capital Investments in Swiss Portfolio Firms

Burbano Bermudez Manuel
2016

The Impact of Corporate Disclosures on the Implied Cost of Capital

Qin Zhen
2016

Comparing Common Valuation Methods on Internet Firms before the Dot-Com Crash and Today

Weber Ida
2016

Impact of R&D Expenditures on the Valuation of US and European Comapnies
Peters Olga
2016

Biased issuer-paid credit ratings and alternative credit measures of corporate default risk



Fazli Dzemo
2016

Examining the Impact of Transfer Pricing on Tax Avoidance and Capital Retention

Ruch Guillaume
2016

Mario Draghi, Euro-zone Creditor Countries’ Friend or Foe? An event study assessment of the Euro-zone
creditor countries’ markets’ response to the ECB’s January 2015 Quantitative Easing announcement.

Tageldin Rami
2016

The Safe-Haven Status of the Swiss Franc and its Current Overvaluation against the Euro

Realini Sabrina
2016

Commodity Futures and their Diversification Potential for a Swiss Investor - With an Application to the
Glencore/Xstrata Merger

Luginbihl Tim

2016

Stock Returns: An Analysis of the Dow Jones Sustainability World Index

Pianta Matteo
2016

Negative Interest Rate Policy: How Negative Interest Rate Policy Affected the Trade Balance Between the
Eurozone and the United States

Rapti Eirini

2016

Base Erosion and Profit Shifting through Controlled Foreign Companies

Jungen Daniel
2016

The Impact of the Basic Erosion and Profit Shifting Action Plan from OECD on Multinational Enterprises
with Digital Businesses

Arnold Yvonne
2015

Valuation of Listed OSNs: Are Facebook, LinkedIn and Twitter Still Worth a "Like"?

Arico Christian
2015

Advisor's Choice and M&As Performance
Rubrichi Andrea
2015

Application of a Double Exponential Jump Diffusion Process to Estimate the Impact of Solvency Il on
Insurance Companies Optimal Capital Structure Decision

Schwartz Etienne
2015

The Evolution of Gold's Role in International Monetary Policy And Financial Markets

Schaerer Francesco
2015

Explaining the Price Disparity of Chinese A and H Shares

Li Yang
2015

Measuring Base Erosion and Profit Shifting (BEPS) with a Difference-In-Difference Empirical Study

Radulovic Sara
2015



OECD/G20 Base Erosion and Profit Shifting Project (Potential implications of Action 9 for the insurance
industry)

Riedesser Ricarda
2015

The CAGE framework and the influence of market potential in a world where differences still matter

Sabato Ivan
2015

The Reaction of Stock Markets to the Swiss National Bank Communication on the Euro Franc Peg

Murashko Marina
2015

How much does the new top income tax rate in France affect share prices of French companies?

Jaggi David Alexander
2014



	MA Theses supervised by Prof. Dr. Michel Habib, 2014–2022
	An Empirical Study on the Impact of the Belt and Road Initiative on the Stock Market
	Zhang Hanwen

	The Effects of Method of Payment and Merger Size on the Abnormal Returns of M&A announcements in Western Europe
	Xhiha Arbi

	Long-term performance of healthcare IPOs in the London Stock Exchange between 2013 and 2017
	Kastanas Ioannis

	U.S. Firms as Targets in Medium to Large Mergers and Acquisitions since 1990: the Link between Abnormal Returns at Announcement Date and the Success of the New/Acquiring Company Following the Merger
	Djorovic Bojan

	From the implied cost of capital to the equity duration: estimating the sensitivity of equity prices to investors’ required return
	Vaccari Jacopo

	The Impact of Foreign Ownership on Return Volatility: Evidence from China
	Ni Ziyun

	Assessing the Connection Between News Sentiments of Mergers and Acquisition Announcements and Stock Returns
	Tarasov Dmitry

	A General Critical Review and Uses of Commodity Indices
	Meise Lionel

	Stock Split Announcements and Market Reaction in Switzerland
	Meyer Frédéric

	Liquidity Effect and Chinese Stock Return: An Empirical Research Based on Multi-Factor Model
	Gong Yuxuan

	The effect of Bilateral Agreements between Switzerland and Europe on the Swiss Stock Market
	Bernardo Umberto

	Effect of the Negative Interest Rates Policy on Pension Funds: Evidence for Switzerland
	Bühlmann Yannick

	DOES THE MARKET LIKE CHINA’S OVERSEAS MERGERS AND ACQUISTIONS? An Event Study of China's Overseas M&As during 2000-2018
	Zhang Ya

	Environmental, Social and Governance (ESG) Investment Strategies: Analysis of Best Practice Solutions for Institutional Investors – The case of EUROFIMA
	Barth Victoria

	The accuracy of various multiples in relative valuation. The issue of selecting comparable firms and the performance of different multiples
	Nicoli Gianluca

	The Value Effect of Diversification Strategy Through M&A by Mining Companies
	Bandukina Yuliya

	The Link Between Bid Premiums and Synergies in M&A: An Event Study Approach
	Würmli Anthony

	Stock Market Returns and Epidemic Disease Outbreaks
	Ikramov Azizbek

	Implementation of distributed ledger technologies by Central Banks: To what extent is central bank digital currency beneficial to the financial industry and society?
	Spreng Martin

	How Does the Stock Market React to Window Guidance? A Case Study of Window Guidance on Mortgages in China 2017
	Sun Jiabao

	Value creation at the announcement date of European activist investment campaigns
	Fischer Nicolas

	Value creation in the pharmaceutical industry through acquisitions of biotechnology firms and expansion in emerging markets
	Rechkunova Anna

	Sustainable Investments and Private Markets Analysis of the World Bank’s Pandemic Emergency Financing Facility
	Eberle Lea F.

	Taxation of digitalised companies and multinational enterprises going digital: impact, challenges and opportunities in the European Union
	Nell Robert

	Sector Specialization and Low-Risk Strategies
	Goncalves da Costa Patrick

	Raiffeisen Group – Corporate Governance and the Vincenz Affair
	Ritter Elias

	ICOs: Challenges and Future Implications on the Financial Markets
	Pea Giulia C.

	Measuring value creation in private equity investments: an empirical analysis of deal-level data
	Behadini Faton

	Public debt structure on a subnational level: an analysis of Swiss municipalities
	Pierobon Jannick

	A comparison of IPO Underpricing Between Fintech and Traditional Firm in US and Europe
	Dotti Elia

	Four-moment optimization-based portfolio allocation using recent techniques: An empirical approach
	Dellenbach Yann

	Performance Analysis of UCITS Hedge Funds after the Global Financial Crisis
	Nicati Marc

	Analysis of optimal rebalancing frequency from sector-specific stock portfolios
	Avdijaj Flutrim

	Stock Prices Comovements within Supply Chain Networks
	Peric Ivan

	Returns to Swiss Bidding Firms in Cross-Border Mergers and Acquisitions
	Ghezzi Mirko

	The need for M&A consolidation in the European Banking industry: empirical evidence of efficiency gains
	Forattini Carlo

	Chances and risks of digitalization in the Swiss Private Banking and Wealth Management sector: a theoretical and empirical analysis
	Nyffeler Danagul

	Value-Based Care in Switzerland: utopia or dystopia?
	Badet Sébastien

	Cryptocurrencies: Investigation of the Diversification Effect and Description of the Market Situation in Switzerland and Liechtenstein with a View towards Crypto-Funds
	Dinkelmann Markus

	Swiss Tax Reform 17: Analysis of the consequences of the introduction of the new reform in the main Cantons and the accompanying measures aimed at increasing competitiveness
	Minoretti Sara

	Sovereign credit risk and stock market in Greece before and after the start of the crisis
	Protopsaltis Theodoros

	VALUE OF FIRM`S DIVERSIFICATION EXPLAINED BY THE INSTITUTIONAL FACTORS. EVIDENCE FROM CENTRAL EUROPE
	Zajac Karol

	The global trend towards tax transparency in banking: an analysis of the implementation of the Foreign Account Tax Compliance Act (FATCA) in selected Swiss banks
	Rubin Stefania

	Value Creation of Mergers and Acquisitions (M&A) in the Insurance Industry
	Müller Marco

	Market Analysis for the Business Unit SBB Personenverkehr Fahrzeugindustrie
	Lüth Bruno

	The Issuance of Contingent Convertible Bonds and Risk-Taking Behavior
	Meier Cédric

	Is the future market for soybeans eﬃcient? Forecasting soybean prices using time series models
	Samsinger Marco

	Determinants of Capital Structure of Chinese Listed Firms
	Xing Hao

	The Drivers of the Recent Surge of Chinese Overseas M&As and Evidence of Value Creation in the Recent Big Transactions Implying Public Swiss Companies
	Sierro Thomas

	Expected Value of Corporate Tax Inversions to Shareholders
	Fischer Lukas

	Between Ego and Success: Naming the Company after Yourself as the Ultimate Naming Strategy?
	Demajo Francesco

	An Empirical Analysis on the European Stock Market Around the Referendum for the Brexit
	Bomyi Kim

	Challenges of Implementing VAT in the EU E-Commerce
	Lazaris Dimitrios

	The Impact of Japanese Foreign Direct Investment in China on Shareholder Wealth
	Sugiyama Yuriko

	Payment Disruption: Banks Under Threat by Tech Giants
	Reimann Andreas

	Brexit: Possible consequences and implications for the Value Added Tax in the United Kingdom
	Ravinger Sacha

	South Africa’s Broad Based Black Economic Empowerment (B-BBEE): A Performance Blessing or Curse for Listed Companies?
	Babac Erhan

	Big Data: Twitter sentiment as stock market predictor
	Munday Alexandre

	Tesla’s Stock: An Event Case Analysis
	Trbovic Manuel

	The Role of Private Markets in Sustainable Investing
	Spahni Philip C.

	Impact of Shadow Banking on the Financial Stability of China
	Zhou Meng

	Bilateral Investment Treaties Affecting International Taxation - Correlations and Impacts on Arbitration Tribunal Practice Applied to Switzerland
	Dietisheim Simone V.

	The disintermediation in the financial services industry through the blockchain technology: opportunities and challenges
	Dafflon Valentin

	Brexit: Possible consequences and implications for the Value Added Tax in the United Kingdom
	Ravinger Sacha

	The potential impact of new technologies on the corporate tax function
	Veuthey Ladislas Y.M.

	Benchmark study of real estate valuation methods
	Montagner Roxane

	Examining the Impact of the Recent oil Price Decline on Firm's Capital Structure
	Hogheim Victoria

	Startup Ecosystem Switzerland
	Eilinger Samira

	Profit Shifting of Multinationals; tax motivated income shifting and the role of transfer pricing regulation
	El Saghir Mahmud

	The effect of changes in corporate tax rates on the leverage ratio of Swiss listed firms
	Wan Li

	The robotization of tax compliance
	Mayunga Frédéric

	The plastic problem in South East Asia – case study of Indonesia and its way to a more sustainable waste management
	Frey Margaux

	Do Cross Border M&A Create Value for Buyers? A Look into Chinese Cross Border Deals
	Ren Cong

	Zurich’s financial institutions in the 18th century and the crises of 1798: Analysis on Leu & Company’s foreign investments strategy
	Müller Julian

	Comparative Analysis of Luxembourg “REITs” and Swiss Real Estate Funds
	Neumann Kristina

	The Negative Interest Rates Environment: What Impact on the Asset Allocation to Real Estate by the Swiss Pension Funds?
	Derek Kevin

	Can Dividends Predict the Future? A closer look at the Swiss Equity Market
	Läuchli Claudio

	Wealth Losses and the Exit from Private Companies
	Tunger Florian

	Do M&A Announcements have in the Sort-Term a Positive Effect on the Stock Price? Evidence from an Event Study conducted in the Pharmaceutical Industry
	Masotti Andrea

	Comparative Analysis of Taxation Law in Poland, Romania, and Czech Republic
	Shah Yatin L.

	International Stock Portfolios and the Role of Foreign Exchange Risks
	Erbe Robert Karl

	Share Repurchase Programs in Switzerland: Different Buyback Methods and Market Reaction
	Lehmann Louis L.

	Liquidity of Syndicated Loans
	Samardzic Jovan

	Empirical Evidence of the Risk and Returns of Venture Capital Investments in Swiss Portfolio Firms
	Burbano Bermudez Manuel

	The Impact of Corporate Disclosures on the Implied Cost of Capital
	Qin Zhen

	Comparing Common Valuation Methods on Internet Firms before the Dot-Com Crash and Today
	Weber Ida

	Impact of R&D Expenditures on the Valuation of US and European Comapnies
	Peters Olga

	Biased issuer-paid credit ratings and alternative credit measures of corporate default risk
	Fazli Dzemo

	Examining the Impact of Transfer Pricing on Tax Avoidance and Capital Retention
	Ruch Guillaume

	Mario Draghi, Euro-zone Creditor Countries’ Friend or Foe? An event study assessment of the Euro-zone creditor countries’ markets’ response to the ECB’s January 2015 Quantitative Easing announcement.
	Tageldin Rami

	The Safe-Haven Status of the Swiss Franc and its Current Overvaluation against the Euro
	Realini Sabrina

	Commodity Futures and their Diversification Potential for a Swiss Investor - With an Application to the Glencore/Xstrata Merger
	Luginbühl Tim

	Stock Returns: An Analysis of the Dow Jones Sustainability World Index
	Pianta Matteo

	Negative Interest Rate Policy: How Negative Interest Rate Policy Affected the Trade Balance Between the Eurozone and the United States
	Rapti Eirini

	Base Erosion and Profit Shifting through Controlled Foreign Companies
	Jungen Daniel

	The Impact of the Basic Erosion and Profit Shifting Action Plan from OECD on Multinational Enterprises with Digital Businesses
	Arnold Yvonne

	Valuation of Listed OSNs: Are Facebook, LinkedIn and Twitter Still Worth a "Like"?
	Arico Christian

	Advisor's Choice and M&As Performance
	Rubrichi Andrea

	Application of a Double Exponential Jump Diffusion Process to Estimate the Impact of Solvency II on Insurance Companies Optimal Capital Structure Decision
	Schwartz Etienne

	The Evolution of Gold's Role in International Monetary Policy And Financial Markets
	Schaerer Francesco

	Explaining the Price Disparity of Chinese A and H Shares
	Li Yang

	Measuring Base Erosion and Profit Shifting (BEPS) with a Difference-In-Difference Empirical Study
	Radulovic Sara

	OECD/G20 Base Erosion and Profit Shifting Project (Potential implications of Action 9 for the insurance industry)
	Riedesser Ricarda

	The CAGE framework and the influence of market potential in a world where differences still matter
	Sabato Ivan

	The Reaction of Stock Markets to the Swiss National Bank Communication on the Euro Franc Peg
	Murashko Marina

	How much does the new top income tax rate in France affect share prices of French companies?
	Jäggi David Alexander



